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The Treaaury statement of the sxports of do- |
mestio staples for January shows & nolaworthy
Increase In the amount of breadstuffs sbipped
snd & more imporiant Incresss (n the cotward l
movement of coltes. (in the other hand, the
falling off in the amount of provisions sent for- |
ward (s slgnificant, and, together with & de- i
creass in the amount of mineral oils exported,
brings the net {ocrease In the export of the
four slaples, as colupared with the saine
month of last year, down 1o $1.400 21K,
The Ngures in detall are printed further on in
thiscolumn, The siatement In connection witn
the Custom House returns at this port for the
weok, aa compared with last week and the cor-
responding week of Iast year, would seam to
Indieats a chauge 1n the currents of our foreign
trade. The Imports for the week were $10,.
T7T1.850, a decreass of $2,62:,000 s compared
with the previous week, and a decresse of
$5.000.000 as compared with the ocorre
spouding week of last year. The ezports
for the week were SUR4T.R61, & ancresse of
$074,000 na compared with the previous week
sod of §1.270,000 as compared with the corro-
sponding week of last year.

The importa, with & slogle exception, are the
largest for any ono week sines Jan. 1, and are
considerably above Lue average. Tlis s prob
ably expinined by the deaire of merchants and |
otber importers Lo bring both raw material and |

| mmd North Paeific jwts,
tprior bonda, 8 1o G448 Nurthe

finished productainto the couniry inanticipation )

of the eusctment of & new tariff law raising

duties. The exporta for the week are not |

only the smallest for sny weak sloce Jan, 1, |

but are coneiderably below the average. [
The most significast deductlon from the

fgurea given Is an Incresse of imporis over |
exporta for the week of $2L.026 000, ELonid the |
tendency indieated by thess lgures prove per-

manent, s hardening market for exchinnge may |
reasonably be expected, uniesa FEorope should
come Into this market as a !beral
buyer of securities, which sesmas hardly
prubable, in view of the unsetilsd condion of
political affairs abroad. As noted further on
in this column. (lermany has jost purchased
s block of Northern Pacifioc securlties
from the mansgers of the ayndicate
underwriting the plan of reorganizating:
but this transaction, Involving somsthiog over
$3.000,000 In cash, must be regarded as =
apecial one, because the purchasers were doubt-
leas influenced by other considerations than an
imwediste invesiment of the funds at their
command,

Nosurvey of the general business and finan.
clal wsitustion would be complete which
ignored the fact that this is the seasun
when ezportsa of specle w Eorops are
invariably made, They have been deferred so
far by an sccumulation of steriing exchange
here resulting from low rates for moner in
this market and high ratea of dlscount
sabroad. Since the groat bolk of the ex-
change carried here was hypothecated
the econditions just referred to have unders
gone & marked change, snd In consequence
& large part of the hypothecated exchange has
been sold or sent forward for collection. It s
reasonabie to expect that an advanoce in sight
sxohange above $34.87 will bring out more of
the bills that have been held hack, but
the wsupply Is certaln to be exhausted,
and then, should the present tendency of inter-
patlonal commerce continue, the deferred out.
ward movement of specle may set in. Of course,
the Ooally determining factor will be the son.
ditlons of the money markets here and n
Europe. An acule political situstion there
would obviously at first result in higher rates
for money abrosd: but should hostl!ities be be.
gun upon an extensive scale ithe demand vpon
the United Biates for the necessaries nf |ifs
would unguestionably soon become of sufficlent
magnitode to result o & reiranefler of funds to
this side ln payment for them,

The Important developmentsa this week hnave
been the lmprovement in the market for print
clotks, caused by the extraordinary large pur-
chase by » elugle concern of the entire
acoumulations of the Fall River mills,
and the dissolotlon of the wsteel rall
combination, The laat Is really the more Im-
portant of the two, sinoe the contracts already
mails &t abnormally low prices, and which
are estimated at 700,000 to R00,000 tons,
will result In the emplovment of » vast
amount of labar for s lung period. Another
phinse of thesituation is the advantage that the
rallronds will reap fruom ithe lower price for
ralls, The trade reporis note considerable
Improvement In the market for wool
And & somewhat better demand for boots
and shoes. In other lines Lhose directly
Interested report very little that Is encourag-
Ing, 1t Is possible, however, that conditions
of various trades wre (nfluenced (o an ex.
tent by the fact that & naw tariff law is
belog prepared, Ewery one likely to be affect-
ed by that measure s, of course, interested
at presaut in making as poor a showing sa pos-
sible for his particalar line of business, In
view of Lhe fact Lhat thers s comparatively
listle Intlon st t, bank olear-
ances would seem 1o Indicats that the
business of the country s far from being
st s standatlll. Itis aleo o be noted that rall-
road earnlngs F“"“"" 0 oumpare mors

| ous week, and
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Damestic exchangs on New York: Hoston, &%
10 cents disount, Charleston -Boying, 1-18
disvwunt; Iu? 1-19 yremium. Savannah—
Hu\'nc 118 off; selling, par. New Orleans—

Bank, tl premium; commercial, 25 conts d|s-
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The weekly statement nf averages of Lhe
Cleariug House backs shows:

cent..
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The imports of general mﬂ'th!udlu.!nclnd-
ing dry goods, st the part of ) vew Vi rk [avt week
wers $10,77 1,850, sgainst S5 U485 085 the pravie
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e imports of apecis for the
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mported sinceJan. 1 $577 -
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and sliver, 84,700,704, a total of §4.007,045,

The fmports of sliver bulllon l;m'n Mex!cn last
woek wero 147,000 ouncen, and $7.000 goid,

The Financin! (hronkle computes the gress
earcings for January of 190 ralirvads of $4.-
477,00,  decrease nf $2,44/,101 ns compared
with the same month last ﬂlr.
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with those of Lhe same month of 1 i as follmu‘
.ur t'odm lsulnlnd Nor,, I‘:w 107 Deo uuu
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A recely hetS, 408 1 Ewlwds Ine. 1w0850
Total $30,00%. 175 $40,578.800 Dee. B186,091 |
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Iurn.un —r 1w oun 12.mu
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P'reaident Cole in his report says: " Conlinoaliy
fulling prices Lhmited the margin of profit. and
althoagh consumption was stimuolsied. muaking
Lhie tonnage distribuated tln- luuﬂl Inaar his.
lurr the netearnings were but $1,174,000, The
pulicy of modernizing the factories has been
continoed. The smelting and refining planis |
of mm-mnnn) have 1ot heen aperated during |
1hib in-or From *plant investiuent® account
has temen deducted $285. 145 [or depreciatinn
and a like smountehwreed Lo *nurplus ' seeount. |

This Is dune In pursoshce of & ecobrerva- |
tve poliey, and ~in no  manner  affecis |
ke net earning  shown  for 18D, Ate
tention s vmlled to tha decresse (n the '

Itetn of *other lnvestments,' many of the asseis
heretofore included under I.Imt liessl Dav in
iraperly bevn transferred 1o ‘stoex on Linvi,
llt.r stock on hiatd I8 less (hiv jear than lust,
partly sitribaiable 1o the valuesat which liven.
tories himve been Iaken, all being the lowest ever
recnrded. W urllhur--n-.lnl I8 Al Tor pressnt
peeds, and has been less netively emninyed only
because our larde stocks coo (e money. The
accounts payahle are iern, aud, &> tisunl, repre-
penL current matters walting audit vefore pay-

ment.'
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FPasesa rarni decressed 517,012, and
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L)

The Edlson Fleetric Numinsling Company
of Now !‘wt' +18 groms ears ngs of §140, 20,
B IRETvase U
same month 6f last year, acd net §130,543, an
teerence of §lu 088,

the »yn.

J. P, Morran & Co. managens of
dicate nnderwriting th= Noribern let Hail-
rvad DAk of reorgas fation. nollfied members
of 1hat sypdicate to-day to tarn In &l of the
prnrllﬂ 4 ¥ renl. bonas heid lz them, and
alwy 31000000 af the geoer en 3 P
ceg' Lonus, Tols means that (he OPUOE BRI
thome Linds Las been sxercised in resject i6 the
entire §LO000 000 prier [len bonds remalcisx
with the srderwmriting syndicate abd A &

respect Lo B1.000 000 ot the genersl lien 3 B
e=nt. bonds.  This leaves the undereritin
sy -dieates with esly $1 185,000 of
lien bende on hang, and 1t s sede
the option spun Luese Ia lluely Lo Be rperciond in
the near fatnre. T hLe purchaser of the honds is
uanderstood o be the spndcate headed Ly the
the Deutschs Hank of Beriin that pureimsed
all of the rommen and prelerred slisres of
the rearganised Northern Pacific Compar y tlat
arerned 1o the underwriting synd cute, Tre
prices jeceived for the nods were Ki and is-
terest for the prior .loa an, -'.d 5% Pat for the
genersl jlen 3. At thess t he amotnt in-
volved In the transaction s aboat §1,125,000.

In the telegraphis summary of the ansusl re.
port of the lllinos steel L ompany, publiskied (8
this colvma (et Thursiay, It was Inadvertenily
stated that the ooerations of the rempany for
the year ending Dee. 31 resuted in & jows of
Bl ave. As & mattar of fact 1he surpios
of B14.40) reported at the end of the pre.
vious year was also wiped snt, making the
total losa for the year 31.29% s The teie.
graphic summary also cotlaine! & sumber of
minor Inaccaraces, of wh ot the nnly one worth
correcting is that of materia: and sapbl'es nn
hand, which for 18605 were reporied a2 §rn2 751
inatesd of $533:761. The total of the asseta
was, Lowever, thf sialed,

The statement ! the principal domestiz ex.
gn-ru for Jlum.? ana for perind endineg Jnn.
a8 compil

by tie Huoreas of Statlstics,
showe:
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W19 recmived during the week for redemption,
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entroyed, B200, 090, Bamnce of deposits i the

Trenstiry to redeem nations pauk notes, §U3-
L4L,0TL AD D rease of B4, 000

The teceipts of the Government to-day were:
Castame, $180 005 Internal revenue, $4TA M,
and miscellane s, $2.412, 8 tatml of Biel-
440, The reements, including $A00, 00 for

panainne .rn $aal, u(n. A excess of eipendis
Lares over recelpts of $84 540, The rece piafop
the flsenl vear tn Aste have been §104.171..
L4, ang expenditares §741. 11980, an excess
of expendliores ovar recw pin af 47 880 854

The set assets of the Treasury al the einee of
business to.dar, ar aMelally comuuted, compare
with thoss of ast Saturday as foliows:

Feb, 0 Feby ¢
| fiold ~o's and ballion Biab iy nrd .rﬂ !wm
Biiver doiar and tulllas 1o vinoie B0 1Ts
Taited b tee potes 11.183.78) II .Hr”'
ULBSP ospt 1B+ 408
denand Inbilitie, LU LS L)) 38,402,350

Avalintle cash balan-s in
tluding eold balasce.  BRISTILOWE B914,074.247
Money in London, 14814y W cent ilate of dis.
eonnt in npen market, for bolh shart and thres
motths” bilis, 134 ¥ cent  Amount ol bu lon
balanee Lo~
um J ¥ centa st
on London,

day, £45,000. Parls adviees
107 trancs 47 g centimes. Exc
25 franes 1854 centimes.
Jacon Hubinn offers to iavestors & limited
amount of Galveston, Houston and Henderson
ailroad frv: mo-taage 5 ¥ cenl bonds doe
April, 1G14 covering, es fifty miles of rail-
rond, terminale and wharves at tinl veston esti-

maied to I-.'nﬂh the woole ameust of the |
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COMMERCIAY COMPEND,
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spring en private terms for eaport. Free on
board afloat—XNa. 2 red, #0ke.: No | bhard New,
York, 888c.: No, | Northern spring New York
B4dac.: No. 1 Northern spring Duoiuth, A3%e
Futures declined %3¢, to e, After “"Chauge "
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Future salos ¥, 250,000 Fnh.. ns follows;
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Corn—Spol was dull. Sales 41,000 bush . iseluding
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board afioal, ter rxport. No, ¥ mived 'n elove
tor, Bslge it 1, bush. 4o on private terme;
No, 8 do. $7e; aieamer. g ln slevator

atures
were hlnft-ll(ﬂl After “ ‘Change,
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Whent advasoed for & time this murntu lnlluo-a-d
by un avorabie « rop sdvices from the Soutl,west, L (s
sirength of 81 Locis and coveriug of shioria The
1mp,r.ulmom.|.0nno: MRS ONIY ERpOrery. A dee
inilis exiwrts fur the wees --fmunn,n -
largs recelils Al 1O Northwest
nEyein o il causing » reac in
prices ' Lol cabies were eonilivling eotus
despalches np-ur- ug the market ‘g hiater and
otlre 4d. luower., Tae saporis from this COLBLrY fir
wevording 10 Frodatres s, Wers 9,005 542
« Bgainst B, in8.540 In the previoos week and
$Tin 00l tast yemr, sines Juiy | lunuud 348 bush.,
BEainst SASULOW B Ihe same time last sessnn.
The  Argwutine shipmeals
ported at LA 000,  agsiust 10000 in the pre
¥ivus ook, sinee Jam | the snipments have been
gaineg |, 540,000 In the samn tme last year.
Bate ware steady. tutl doll and Beslectesd,
tsconiinte vn a (theral seale. e day Chlk
cu‘o recwived 435 cars of vorn and dus of sl The
eipuris ul corn (sat week froos (his couniry wers
4 10T buek., sgalust 3040900 In the previus
work and B 4B ode st Jen sinee July L W5 041,
T AT, %45 000 (o the same Lne (Rsl season.
Arg fenin Inel week were 18,000
Bualy , mgaimey Vi« 10 Ihe previous week abd § 632 -
[T lnl year. Uhicagu, rels (3 The terniper of the
b Bl whent irnde s optinuss bearisi,
b e ofered 1Ly heir leadets & Qo) ApBart
Boby 1o put Sut U ther sbhurt Hnes, sl iney Lave been
sotnewnst fasored In causing & decilne
igre trade which us AL This  senson
of e  year tmrt of  the
Wik cnmipllcatious bei <« son ureeve acd Torke, Iud
Alrndency (0 vaues ROme uBneasiness among shoris,
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| sirong #Mect on thelr marset csusing an advance of

Mimost $c. ¥ busli, wWhivh In turs bed & sioengih
“hng eflect i Pric s oere aroun’ the  #nine, S
Louis parties. uwever, were [fve seilirs of wheat

I Gur HarEesL, vauslng & U feeling,
and & den lm- of Tlec ¥ bush. fo jowed, con.
siderable  ong. wheal  couiing oul  on e

way dawn The weskly viearances, 2. ual nun

bash,. wasins G ins 00y last week, and 9 T1A 00y
Rl “ere B

& Ak ppotitment (o bulls  The good umw-
u.‘ o day st the AL AnLe purts sug
eekly output to the other sid I.-ul
‘alled 10 export anyilis
porianoe, num the poer showlng, Argeutins l
menls wers also lght! ooty 104.000 Bish. l
A= U00 lmal year, oF the Lthree wees |85 000
l‘nmlll TRO.000 8 yeur ago. I'rimary reoeipis MHN
days bave been | 530 000 push., agaipst 2,840,000
bush. inst year. Minneapo (b rohorts & good
Aemand [or wilh sales 1
1mor for any
Jan. Toe for=ign demand.  however, Ia
very | IH and some millers report nons At ail
Bome Lids are DeiDg recelved, DUl iiey are mostly 106
low (o allow miilers 1o socept, The Liver Cirrm
Trads fews contnues Lo Lake & vory bullish view of
Iunl slitustion, and in & late artiels .
F ALY circumaten thers wili be s very e
and lalance crop year.
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